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Introduction WIN-= LI S T-R

Just in time for the 2016 en primeur season, we are delighted to publish the fourth
regional study from Wine Lister, this time looking at Burgundy. Here, for the first time,
we have decided to take a closer look at this hallowed old-world region - the darling of
fine wine collectors worldwide. Burgundy is the hottest property in fine wine terms,
and showing no signs of cooling down any time soon. With some big name domaines
changing hands recently, it's not only the value of the land that’s on the up: prices,
popularity, and demand are all escalating.

In this report, we have looked in detail at 175 of the most desirable Burgundy labels
from right across the Cote d’Or (see full list). Once again, we have drawn upon the
unique combination of data at our disposal thanks to Wine Lister’s official partnerships
with the world’s leading fine wine authorities (now including Jeannie Cho Lee MW), as
well as ground-breaking proprietary research.

To complement this wealth of data, we have canvassed the opinion of Wine Lister’s
Founding Members - the world’s leading fine wine trade players, between them with
revenues representing more than one third of the global fine wine trade. We asked
these experts to share their observations on trends in Burgundy, adding a qualitative
layer to our otherwise quantitative, objective approach.

* First we put Burgundy into a global context, looking at its positioning compared to
other fine wine regions in terms of price performanoe popularity, trading volumes
and average scores

* We also delve deeper into Burgundy itself, analysing the performance of different
subsets and recent vintages

* Next we use Wine Lister’s proprietary ratlng algorlthms to gain a 360° perspectlve on
the performance of Burgundy’s top wines across Wine Lister’s three primary rating
categories: Quality, Brand, and Economics

* We take each of Wine Lister’'s rating criteria in isolation to produce in-depth
comparative tables and analyses of the different wines’ performance

* Lastly, we present the highlights of our in-depth survey of the fine wine trade as they
relate to Burgundy and the 175 wines in this study

Our analysis confirms Burgundy’s prowess across many areas, from unstoppable price
increases to surging popularity, not to mention Burgundys top cuvées enjoying the
highest Wine Lister scores of those from any major fine wine region. Certain domaines
predictably dominate the score charts, while we also note the surprising absence of
some of the big négociants’ top wines from the upper echelons.

Meanwhile the trade identifies a few clear trends in the region, including a new
generation of winemakers opting for more purity of style, and heightened interest in
less renowned appellations, even as the top names continue to dominate overall.

We hope you enjoy reading this study, whether you are yourself Burgundian, or simply
one of the wine world’s many Burgundy fanatics.

Ella Lister, Co-founder & CEO



Market overview
— taking Burgundy'’s
temperature

Burgundy’s mercury just keeps on rising, and all indications point
skywards.

Unprecedented repeat frost and hail damage has amplified Burgundy’s already unique
supply and demand dynamic. Five straight years of shortage of stock has increased
demand and escalated prices. A similar phenomenon was seen in 1978 with small
quantities after the weak year of '77, but with fewer growers bottling their own wine,
and the Asian market not yet on the scene, price inflation was far less rampant.

In recent years Burgundy’s prices have gone up more quickly than those in any other
major wine region. While the region still can’t match Bordeaux in terms of liquidity
and popularity at the cuvée level, a comparison of producers overall shows it is not far
behind. What is more, Burgundy is gaining in popularity at a much faster rate than its
south-westerly neighbour, and only Piedmont is growing more quickly.

Burgundy’'s Wine Lister scores are strong across the board, leading other wine
regions in the Quality category and by a huge margin in the Economics category. Its
Brand scores are its weakest, due to the comparably small production of each wine,
but still trumping other wine regions apart from Bordeaux (where Brand is king).

While quantities are again reduced for the 2016 vintage being tasted this month en
primeur, in 2017, for the first time since 2011, the harvest was generous (at least for
the reds). This might begin in due course to reduce some of the pressure on supply,
although with demand as strong as it is, there’s no reason for prices to drop
accordingly. The annual Hospices de Beaune sale serves as both a marketing tool and
a health check for the whole region. If the 2017 auction was anything to go by, then
prices will keep on rising: it brought in its highest total ever, and the average price per
barrel was up 20% on 2016 (though 12% down on 2015).
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Market overview {Burgundy in context} YARN LIST-R

- price performance

Six-year price performance by region

We kick off this year’s study by looking at the price performance of Burgundy compared to four other

key fine wine regions: Bordeaux, California, Piedmont, and Tuscany. The price indices shown below

comprise the top five wine brands in each respective region.

* The Burgundy index, comprising five DRC cuvées, has stormed ahead of other regions since the
beginning of 2016, leading to price gains of 82% over the past six years

* Piedmont comes next with growth of 61% over the period

* Whilst unable to match Burgundy’s performance, California and Tuscany have enjoyed decent
growth (46% and 42% respectively)
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Price data partner: Wine Owners 5
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Market overview {Burgundy in context} —
B WIN= LISTZR

Average search frequency by region

Here we look at the three-month online average search frequency per region.

* When it comes to online popularity, it is very much a case of Bordeaux and the rest

* Bordeaux’s top 50 wines receive around four times more searches each month on average than
those from other regions

25,000 * If we look instead at searches by producer (to account for
the fact that Burgundy producers make considerably more
cuvées) Burgundy nearly halves the gap to Bordeaux, and

20,000 stretches out a significant lead over the other regions

* DRC La Romanée Conti, Burgundy’s most popular
wine, receives 61% fewer searches each month than
Lafite, Bordeaux’s most popular wine. However, if
we aggregate the search frequency of all of DRC’s
cuvées, the domaine receives 5% more searches on
average than Lafite and Carruades de Lafite
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Popularity growth by region

The scene changes again when we look at the development of online search frequency since

November 2015.

* Whilst each region followed a similar trajectory up to December 2016, two regions have since
moved away from the pack

* Burgundy and Piedmont - the same two regions to experience the strongest price performance -
have also risen the most in popularity, at 76% and 81% respectively
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Market overview {Burgundy in context} YARN LIST-R

- trading volumes

Average trade at auction by region

Trading volumes once again confirm Bordeaux’s current dominance. Here we look at the average
number of bottles traded over the last four quarters by the 50 top-scoring wines in each region (for
the five top-trading vintages of each).
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Average value of trades at auction

When we look into the approximate value of trades at auction, the picture changes significantly.

* The astronomical prices of some of Burgundy’s top cuvées mean that in spite of a fraction of the
volume going under the hammer, auction revenues from Burgundy’s top wines represent well over
two-thirds of those from Bordeaux
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"Approximated using the volumes as per the top chart, multiplied by the three-month average price of each wine

Auction data partner: Wine Market Journal
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Market overview {Burgundy in context}
- scores
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Average Wine Lister scores by region

Wine Lister ratings comprise three categories:
Quality, Brand, and Economics.

This chart plots average overall and category
scores for the 50 top-scoring Burgundy wines in
this study, and the 50 top-scoring wines in four
other fine wine regions.

Burgundy leads the way, 14 points ahead of
Bordeaux, with a bigger gap separating it from
the other three regions

Burgundy is strongest when it comes to
Economics, enjoying a lead of over 90 points
ahead of its closest rival in the category -
Bordeaux

Burgundy also leads in the Quality category,
leading second-placed Piedmont by 43 points

Burgundy’s average Brand score is not currently
able to match its exceptional performance in the
Quality and Economics categories, trailing
leader Bordeaux by 70 points (but beating the
otherregions)

See more about how these scores are calculated
on pages 13 and 14.



Market overview {inside Burgundy} W I N LIST-R

— price performance / popularity

Price index growth by subset

Here we look at the performance of nine subsets of the 175 wines in this study since November 2012.

* Thereis a noticeable increase in growth rates for all subsets since early 2016

* The Cote de Beaune white Premiers Crus / Villages have enjoyed the greatest gains, more than
doubling in value over five years
210

* Conversely the Cote de Beaune white Grands Crus
190 have made the smallest gains of the group (63%)
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Average search frequency by subset

Here we look at the relative online search frequency for the same subsets as above.

* Vosne-Romanée's Grands Crus lead the way in terms of popularity, thanks in no small part to this
being the home of Domaine de la Romanée-Conti (DRC)

In general it is the wines of the Cote de Nuits that enjoy greater consumer demand if online
searches are anything to go by, with wines from Morey, Chambolle, and Gevrey coming next in line
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Market overview {inside Burgundy} W I N LIST-R

- trading volumes / distribution of prices

Average trade at auction by subset

Trading volumes give us a slightly different insight into the positioning of the different subsets.

* This time it is the commune of Morey-Saint-Denis that comes out top, with Grands Crus such as
Clos de la Roche and Clos des Lambrays trading more frequently at auction than those from Vosne

250

* Cote de Beaune’s white Grands Crus move up one place
compared to online search frequency, while its Premiers Crus
and reds trail as before
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Distribution of prices

Below we look at the distribution of prices for all 175 wines in this study.

* The majority of top Burgundy wines we have looked at are priced between £100 and £500 per
bottle (62%)

* 18 wines cost more than £2,000 per bottle
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Market overview {inside Burgundy}
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- scores by vintage

Average Wine Lister scores by vintage

* Here we consider average overall Wine Lister
scores and category scores for all 175 wines in
this study, for vintages since 2008.

2015

* 2010 has the highest overall score thanks to
strong economic performance as well as an
exceptional quality level

B Overall * However, 2012 and 2015 have higher average

2014 Quality scores (943 and 938 respectively)

* 2008 and 2011 have the lowest Quality scores

iy of the last eight vintages

I
L[]

However, 2008 in particular outperforms
Brand' more recent vintages (post-2010) in terms of
economics, with the second-highest
Economics score (876), thanks to stronger
price growth, both over the last three years
and the last six months

2013

Economics
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e Across all vintages, Quality proves to be

2012 Burgundy’s strongest category, followed by
Economics, with Brand the weakest of the

three Wine Lister rating categories for the

region
851
20M
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"Brand scores are calculated at wine level, and do not vary vintage to vintage 1



Ratings
— top-scoring Burgundy crus by
category

This section of the study delves deeper into the different Burgundy
wines analysed through the prism of Wine Lister's ground-
breaking rating system.

In this section we present the top scoring Burgundy wines, ranked by overall score,
and by each Wine Lister category — Quality, Brand, and Economics. Within each main
category we also analyse the component criteria, looking at critics’ scores, ageing
potential, restaurant presence, online search frequency, price, price performance
(long-term and short-term), price stability, and volume traded.

The Wine Lister ratings confirm the dominance of a few revered domaines - one in
particular - Iin perpetuating brand strength and pricing. With Burgundy’s current
storming economic form, it is in the Economics category that scores are consistently
most impressive. Quality scores for the top wines are also at the very top end of the
scale. Itis only in the Brand category that the top Burgundy labels vary more widely in
their scores.

WIN= LISTZ=R



Ratings {how it works}

Wine Lister rates wines across three
categories: Quality, Brand, and Economics

Each category consists of several criteria

Ratings exist for each vintage, and at wine
level (a cross-vintage assessment of each
wine, with more recent vintages given a
higher weighting)

Quality is given the largest weighting, then
Brand, and finally Economics

Wine Lister scores change frequently, as
data is constantly updated

- Wine Lister background /1000-point scale

WIN =

LISTZ=R

Data-driven algorithms ensure objectivity

The transparent and unmanipulable nature of
the ratings ensure impartiality

Wine Lister is entirely independent: we do
not sell, or facilitate the sale of, wine

Wine Lister's methodology and parameters
are based on extensive research

Quality
Wine Lister's Quality score combines
the scores from our partner critics, four
of the most respected critics in the
world - .
(Antonio Galloni and Neal
, and

. A small weighting is also added for

awine's longevity.

, ECONOMICS

Martin),

Economics

Using data from and

Brand
Wine Lister's Brand score
considers two factors: visibility

, Wine Lister’s
Economics score looks at a wine's
three month average market price,
its long and short-term price
performance, price stability, and
volume traded at auction.

in the wine lists of the world’s
best restaurants, and search
frequency on

WEAK AVERAGE STRONG VERY STRONG  STRONGEST

0 400 600 750 800 1,000

* Scores are out of 1000 to maximise the scale of difference and move away from the inflated use of
the traditional 100-point scale

* Wine Lister utilises the entire scale, not just the top 20%
* This scale should be interpreted in the context of fine wines
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Ratings {how it works}

- rating system methodology
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WL empowers you to make expert decisions by presenting all a wine’s strengths and
weaknesses in one snapshot...

Restaurant presence

We have scoured the world's top
wine lists from Michelin-starred
restaurants, 50 Best
Restaurants, and World of Fine
Wine Best Wine List restaurants,
in order to ascertain global
prestige and clout for each wine.
We measure breadth across
establishments as well as depth
within each one (number of
vintages / bottle formats).

Critics’ scores

Qur partner critics’ tasting
scores, combined, are a reliable
measure for quality. We take the
scores from four of the most
respected critics in the world -
Jancis Robinson, Vinous, Bettane
+ Desseauve, and Jeannie Cho
Lee, spreading scores across the
full scale, and normalising for fair
comparison. Each critic s
weighted equally.

Wine life

A long drinking
window indicates a
great wine, so we
use longevity in our
quality assessment,
applying a modest
weighting. We take
the average length
of  our  partner
critics'  suggested
drinking windows.

Popularity

Measuring the number of
searches on the world’s most
visited wine site, Wine-
Searcher, provides a unique
insight into a wine's real
consumer demand. We look
at the rolling-average number
of searches for each wine,
relative  to the average
change in searches across all
wines.

—
€3,137 per bottle Scores exist for
Country> Region> Sub Region> Appellation each thage and at
wine-level, the
Please select vintage to view drinking window data average across the
last 30 vintages
< mnn with a  higher
weighting the more
B Pinot Noir100% | |Vine Age: 44 years ¥ield: 21 hl/ha recent the vintage.

CRITICS' SCORES ! VINTAGE INDICATORS 5

Bettane + Desseauve 00900 185 (wine level) Wine life ®00®0 15+ years (wine level)
Antonio Galloni 0000 96 (wine level)

Jancis Robinson 00000 v {wine level}

Jeannie Cho Lee 0000 96 {wine level)

———————— @ DISTRIBUTION POPULARITY [ ]
Restaurant pres O®®®® 47 % of restaurants Search frequency @00®® -5 444 monthly searches
LIQUIDITY O
0000@® £:026p/b Volume traded 000089 :5: bottles

® 183833 %

000008 :156%
[ 10.98 %

3 month average price 3 year CAGR Volume traded
The market price is the ultimate measure of Long-term price performance demonstrates whether a Trading  volumes
what people are willing to pay for each wine. wine’s price has been sustainable over time. We calculate are an important

measure of a wine's
success in  the
marketplace. We
use figures collated
by Wine Market
Journal from sales
at the world's major
auction houses in
order to measure
the wine's relative
trading volume.

the CAGR (compound annual growth rate) over the last
three years, relative to other wines on Wine Lister.

We use prices from Wine Owners (based on the
world's  largest price database, Wine-
Searcher), carefully calculated to give realistic
market-level prices, excluding sales tax. Price stability

Higher price stability means more consistency, less risk
and therefore a better score.

We use historical prices provided by Wine Owners to
calculate the price volatility, by looking at the standard
deviation of the wine price over the last 12 months,
expressed as a proportion of the average price over the
same period.

6 month price performance

The relative short-term price performance of
each wine gives an indication of its current
price trend. We calculate the price change over
the last six months, and compare this to the
average of the Wine Lister basket.
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Ratings {Overall}

- top Wine Lister scores in Burgundy

LISTZ=R
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Here we list the top scoring Burgundy crus as at
4th December 2017. These are the overall Wine
Lister scores comprising the three category
scores for Quality, Brand, and Economics. They
are applied at wine level (an average of the last
30 vintages, with the highest weighting for the
most recent vintage, and so on).

* The top 25 is dominated by DRC, which fills
the top four spots and a mammoth seven of
the top nine

* La Romanée-Conti and La Tache are
inseparable with a score of 989, and are the
top two wines on the whole of Wine Lister

* The best of the rest is Armand Rousseau's
Chambertin with a score of 970. With two
other cuvées in the top 256 - Chambertin Clos
de Béze and Gevrey-Chambertin Clos Saint-
Jacques (one of just two PremiersCrus in the
top 25) - Rousseau is a force to be reckoned
with

* The top 25 is dominated by reds, with only
four whites making the table

e QOtherthan DRC Montrachet, Domaine Leflaive
produces Burgundy‘s top two whites - its
Chevalier-Montrachet just two points ahead
of the Batard-Montrachet

* There are just two other producers that
feature more than once in the top 256 - Comte
Georges de Voglé (with two cuvées) and
Leroy (with four)

* Other producers making the top 25, with a
single entry, are Georges Roumier, Clos de
Tart, Ponsot, Jacques-Frédéric Mugnier,
Comte Liger-Belair, and Dujac

Wine Lister score | top 25 wines

DRC Montrachet 9

()]
©

©

Leflaive Chevalier-Montrachet 95

©
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Leflaive Batard-Montrachet
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Coche-Dury Corton-Charlemagne

500 1,000

Visit www.wine-lister.com to view ratings for wines not listed here 15
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Ratings {Overall} WINZ LIST-R

- top Wine Lister scores in Burgundy (cont’d)

Wine Lister score | 26-50

The full report is available exclusively to Wine Lister
subscribers. To continue reading, subscribe here.

Subscribers can download the full report here.

Visit www.wine-lister.com to view ratings for wines not listed here 16
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Ratings {Quality} WINZ LIST-R

— category top 25

Quality score | top 25 wines

Visit www.wine-lister.com to view ratings for wines not listed here 17



http://www.wine-lister.com/

Ratings {Quality} WINZ LIST-R

— critics’ scores / ageing potential

Critics’ scores | top 15 wines

Ageing potential | top 15 wines



Ratings {Brand} WINZ LI S T-R

— category top 25

Brand score | top 25 wines

Visit www.wine-lister.com to view ratings for wines not listed here 19
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Ratings {Brand}
- restaurant presence

WIN= LISTZ=R

Average restaurant presence | top 15 wines

Average vintage / formats | top 15 wines
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Ratings {Brand}
- search frequency

WIN= LISTZ=R

Search frequency | top 15 wines




Ratings {Economics} WINZ LIST-R

- category top 25

IO Economics score | top 25 wines

Visit www.wine-lister.com to view ratings for wines not listed here 22
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Ratings {Economics} WINZ LIST-R

- price

Average price | top 15 wines



Ratings {Economics} WINZ LIST-R

- price performance

Long-term price performance | top 15 wines

Short-term price performance | top 15 wines
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Ratings {Economics} WINZ LIST-R

— price stability / volume traded

The lowest volatility | top 15 wines

Volume traded | top 15 wines
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Ratings {Wine Lister Indicators}

— Buzz Brands WIN: LIST:R

Wines with strong distribution, with high search popularity
I Buzz or displaying recent growth in popularity, and which are

Brands identified by the fine wine trade as trending or especially
prestigious

Cote de Beaune Coéte de Beaune Chambolle and
white 18™ Crus / white surrounding
Villages Grands Crus Grands Crus

Chablis
Grands Crus

Morey
Grands Crus
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Ratings {Wine Lister Indicators} WINZ LIST-R

- Buzz Brands (cont’d)

I Buzz

Brands (cont’d)

Gevrey and

surrounding Vosne
Grands Crus Grands Crus

Vosne
Grands Crus
cont'd

Gevrey and
surrounding
Grands Crus

NSG & Vosne 1°
Crus/ Villages
cont'd
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Ratings {Wine Lister Indicators} WINZ LIST-R

- Investment Staples

Wines above a certain price, that are long-lived and not

I Investment too old, have proven price performance or represent

Staples good value compared to their peers, are relatively
stable and liquid, and with recognition by the wine trade
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Ratings {Wine Lister Indicators} WINZ LIST-R

- Investment Staples (cont’d)

Investment

I Staples (cont’d)
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Ratings {Wine Lister Indicators} WINZ LIST-R

- Investment Staples (cont’d)

Investment

Staples (cont'd)
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Ratings {Wine ListerIndicators} — Investment _
Staples (cont’d) / Value Picks / Hidden Gems WIN= LISTZ=R

Investment

I Staples (cont'd)




The trade’s view

— Founding Member survey
findings

WIN= LISTZ=R



The trade’s view {introduction}

WIN= LISTZ=R

- survey details

In Autumn 2017, Wine Lister circulated a specially developed survey to the majority of the world’s
largest merchants, top international wine auctioneers, and several high-end retailers.

Responses representing well over one third of global fine wine revenues provide a unique set of
insights into the strengths and characteristics of different labels.

SURVEY DETAILS - part one

DATE October - November 2017
METHOD Online Survey (CAWI - Computer Aided Web Interviewing)
SAMPLE 52 key members of the global fine wine trade

Founding Members’ geographical profile

Total number of respondents from
each geography



Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
L%C3%A4nder und Flaggen.ppt
Weltkarten
L%C3%A4nder und Flaggen.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt

The trade’s view {Burgundy trends} WINZ LIST-R

- price / top domaines

Q1: What is the most exciting / notable trend in Burgundy at the moment?
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The trade’s view {Burgundy trends}

WIN= LISTZ=R

— rise of the underrated

Q1: What is the most exciting / notable trend in Burgundy at the moment?
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The trade’s view {Burgundy trends}

WIN= LISTZ=R

— new generation

Q1: What is the most exciting / notable trend in Burgundy at the moment?
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The trade’s view {Burgundy trends}

WIN= LISTZ=R

- winemaking

Q1: What is the most exciting / notable trend in Burgundy at the moment?
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The trade’s view {Burgundy trends}

WIN= LISTZ=R

— winemaking (cont’d) / volumes

Q1: What is the most exciting / notable trend in Burgundy at the moment?
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The trade’s view {Burgundy trends}

WIN= LISTZ=R

— specific producers / vintages

Q1: What is the most exciting / notable trend in Burgundy at the moment?
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The trade’s view {Burgundy trends} WINZ LIST-R

- appellation growth

Q2: Which three Burgundy appellations do you predict to rise the most in popularity over the next five years?
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The trade’s view {confidence ratings} —
WIN= LISTZ-R

~ high

Q3: Please give a confidence rating to the following producers on a scale of O to 10; 0 being zero confidence.

10 /10

9 /10
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The trade’s view {confidence ratings} —
WIN= LISTZ-R

— medium-high

Q3: Please give a confidence rating to the following producers on a scale of O to 10; 0 being zero confidence.

8 /10

7 /10
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The trade’s view {confidence ratings} —
WIN= LISTZ-R

- mid

Q3: Please give a confidence rating to the following producers on a scale of O to 10; 0 being zero confidence.

6 /10

5 /10
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The trade’s view {additional findings}

WIN= LISTZ=R

— previous survey details

In a previous survey, Wine Lister asked its Founding Members to answer open questions about the
world’s top fine wine regions. Here we analyse the results as they relate to Burgundy.

SURVEY DETAILS - part two

DATE November 2016 — January 2017
METHOD Online Survey (CAWI - Computer Aided Web Interviewing)
SAMPLE 49 key members of the global fine wine trade

Founding Members’ Geographical Profile

Total number of respondents
from each geography



Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt
L%C3%A4nder und Flaggen.ppt
Weltkarten
L%C3%A4nder und Flaggen.ppt
Weltkarte.ppt
Weltkarte.ppt
Weltkarte.ppt

The trade’s view {additional findings} -

WIN= LISTZ=R

most prestigious wines / wines rising in demand

Q1: Based on what you see around you in the fine wine world, which ten wines do you consider to confer the
most prestige?

Q2: Thinking about recent trends, which ten fine wines’ demand has seen the sharpest rise?
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The trade’s view {additional findings} WINZ LIST-R

- hidden gems

Q3: Which wines do you consider hidden gems (wines you rate highly but which are underappreciated)?
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The trade’s view {additional findings} WINZ LIST-R

- largest predicted brand gains

Rising Stars - top producers

Q5: Which producers will see the largest gain in brand recognition in the next two years? (Burgundy results
only)

Rising Stars — producers grouped by region

Q5: Which producers will see the largest gain in brand recognition in the next two years?




The trade’s view {additional findings}

WIN= LISTZ=R

Q9: Which wine-producing regions / appellations will see their popularity grow the most in the next five
years?

— predicted popularity growth (top 9 regions)
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We hope you found reading this study as intriguing as we found
preparing it. The contents only brush the surface of the unique
combination of data and research at our fingertips. We have at our
disposal a wealth of insights and analysis on each cru contained
herein, that we could not make room for individually in this study.
Contact us for more information or to order a bespoke study:
team@wine-lister.com

WIN= LISTZ=R



Appendix
- our official partners

WIN =

LISTZ=R

www.jancisrobinson.com

bettane+desseauve

www.bettanedesseauve.com

E.-wine-searcher

www.wine-searcher.com

® Antonio Galloni

VINOUS

explore all things wina

WWW.VINnous.com

[ T
r—

Jeannie Cho Lee
Master of Wine

www.jeanniecholee.com

www.winemarketjournal.com

To determine popularity, as
part of the brand category,
we have formed a partnership
with  Wine-Searcher, the
world’'s most visited wine
website, to incorporate their
online search frequency data.

To assess liquidity, as part of
the economic category, we
used trading volumes
compiled by Wine Market
Journal, the leading source
of wine auction data.

Wine Lister is proud to
collaborate with four of the
most respected critics in the
major fine wine markets:
Jancis Robinson - UK,
Vinous (Antonio Galloni) -
US, Bettane+Desseauve -
France, and Jeannie Cho
Lee - Asia. Their scores
make up the Wine Lister
quality ratings, along with an
assessment of each wine's
longevity.

WWW.WINeowners.com

Our price data is based on
the world’s largest price
database and meticulously
processed by Wine Owners,
a best-in-class portfolio
management and trading
exchange platform. These
historical market prices allow
us to assess price
performance and stability as
well as current price.
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http://www.jeanniecholee.com/?src=winelister
http://www.bettanedesseauve.com/?source=winelister
http://www.wine-searcher.com/
http://www.wine-searcher.com/?source=winelister
https://www.winemarketjournal.com/
http://www.winemarketjournal.com/?source=winelister
https://www.winemarketjournal.com/
http://www.wineowners.com/?source=winelister
http://www.jancisrobinson.com/
http://www.vinous.com/?source=winelister

Appendix
- wines included in the study

WIN =

LISTZ=R

Chablis / Bourgogne blanc

Comte Georges de Voglié Bourgogne Blanc

Chablis Grands Crus

Raveneau Chablis Grand Cru Blanchot

Raveneau Chablis Grand Cru Les Clos

Raveneau Chablis Grand Cru Valmur

Dauvissat Chablis Grand Cru Les Preuses

Chambolle and surrounding Grand Crus

Anne Gros Clos de Vougeot Grand Cru Le Grand Maupertui

Chambolle and surrounding Grand Crus cont’d

Groffier Pére et Fils Bonnes-Mares Grand Cru

Groffier Pere et Fils Chambolle-Musigny Premier Cru Les
Amoureuses

Drouhin Chambolle-Musigny Premier Cru Les Amoureuses

Drouhin Musigny Grand Cru

Jadot Bonnes-Mares Grand Cru

Jadot Musigny Grand Cru

Cote de Beaune reds

DRC Corton Grand Cru

Clair Bonnes-Mares Grand Cru

Comte Georges de Voglié Bonnes-Mares Grand Cru

Comte Georges de Vogilié Chambolle-Musigny Premier Cru

de Montille Pommard Premier Cru Les Rugiens Bas

Faiveley Corton Grand Cru Clos Des Cortons Faiveley

Leroy Corton Grand Cru Les Renardes

Comte Georges de Voglié Chambolle-Musigny Premier Cru

Les Amoureuses

Comte Georges de Vogiié Musigny Grand Cru v.v.

d'Auvenay Bonnes-Mares Grand Cru

Vougeraie Bonnes-Mares Grand Cru

d'Eugénie Clos de Vougeot Grand Cru

Dujac Bonnes-Mares Grand Cru

Roumier Bonnes-Mares Grand Cru

Roumier Chambolle-Musigny Premier Cru Les Amoureuses

Leroy Pommard Les Vignots

Marquis d'Angerville Volnay Premier Cru Clos des Ducs

Marquis d'Angerville Volnay Premier Cru Les Caillerets

Cote de Beaune white Grands Crus

Bouchard Pere et Fils Chevalier-Montrachet Grand Cru

Bouchard Pere et Fils Chevalier-Montrachet Grand Cru La
Cabotte

Bouchard Pére et Fils Montrachet Grand Cru

Bonneau du Martray Corton-Charlemagne Grand Cru

Roumier Chambolle-Musigny Premier Cru Les Cras

Roumier Musigny Grand Cru

Mugneret-Gibourg Clos de Vougeot Grand Cru

Ghislaine Barthod Chambolle-Musigny Premier Cru Les Cras

d'Auvenay Chevalier-Montrachet Grand Cru

DRC Montrachet Grand Cru

Comtes Lafon Montrachet Grand Cru

Prieur Montrachet Grand Cru

Prieur Musigny Grand Cru

Mugnier Bonnes-Mares Grand Cru

Mugnier Chambolle-Musigny Premier Cru Les Amoureuses

Coche-Dury Corton-Charlemagne Grand Cru

Leflaive Batard-Montrachet Grand Cru

Leflaive Bienvenues-Batard-Montrachet Grand Cru

Mugnier Musigny Grand Cru

Leroy Chambolle-Musigny Premier Cru Les Charmes

Leroy Clos de Vougeot Grand Cru

Leroy Musigny Grand Cru

Méo-Camuzet Clos de Vougeot Grand Cru

Leflaive Chevalier-Montrachet Grand Cru

Leflaive Montrachet Grand Cru

Leroy Corton-Charlemagne Grand Cru

Colin et Fils Montrachet Grand Cru

Niellon Chevalier-Montrachet Grand Cru
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https://www.wine-lister.com/wine/domaine-comte-georges-de-vogue-bourgogne-blanc
https://www.wine-lister.com/wine/domaine-robert-groffier-pere-et-fils-bonnes-mares-grand-cru
https://www.wine-lister.com/wine/domaine-robert-groffier-pere-et-fils-chambolle-musigny-premier-cru-les-amoureuses
https://www.wine-lister.com/wine/domaine-raveneau-chablis-grand-cru-blanchot
https://www.wine-lister.com/wine/maison-joseph-drouhin-chambolle-musigny-premier-cru-les-amoureuses
https://www.wine-lister.com/wine/domaine-raveneau-chablis-grand-cru-les-clos
https://www.wine-lister.com/wine/maison-joseph-drouhin-musigny-grand-cru
https://www.wine-lister.com/wine/domaine-raveneau-chablis-grand-cru-valmur
https://www.wine-lister.com/wine/maison-louis-jadot-bonnes-mares-grand-cru
https://www.wine-lister.com/wine/vincent-dauvissat-chablis-grand-cru-les-preuses
https://www.wine-lister.com/wine/maison-louis-jadot-musigny-grand-cru
https://www.wine-lister.com/wine/domaine-anne-gros-clos-de-vougeot-grand-cru-le-grand-maupertui
https://www.wine-lister.com/wine/domaine-de-la-romanee-conti-corton-grand-cru
https://www.wine-lister.com/wine/domaine-bruno-clair-bonnes-mares-grand-cru
https://www.wine-lister.com/wine/domaine-de-montille-pommard-premier-cru-les-rugiens-bas
https://www.wine-lister.com/wine/domaine-comte-georges-de-vogue-bonnes-mares-grand-cru
https://www.wine-lister.com/wine/domaine-faiveley-corton-grand-cru-clos-des-cortons-faiveley
https://www.wine-lister.com/wine/domaine-comte-georges-de-vogue-chambolle-musigny-premier-cru
https://www.wine-lister.com/wine/domaine-leroy-corton-grand-cru-les-renardes
https://www.wine-lister.com/wine/domaine-comte-georges-de-vogue-chambolle-musigny-premier-cru-les-amoureuses
https://www.wine-lister.com/wine/domaine-leroy-pommard-les-vignots
https://www.wine-lister.com/wine/domaine-comte-georges-de-vogue-musigny-grand-cru-vieilles-vignes
https://www.wine-lister.com/wine/domaine-marquis-d-angerville-volnay-premier-cru-clos-des-ducs
https://www.wine-lister.com/wine/domaine-d-auvenay-bonnes-mares-grand-cru
https://www.wine-lister.com/wine/domaine-marquis-d-angerville-volnay-premier-cru-les-caillerets
https://www.wine-lister.com/wine/domaine-de-la-vougeraie-bonnes-mares-grand-cru
https://www.wine-lister.com/wine/domaine-d-eugenie-clos-de-vougeot-grand-cru
https://www.wine-lister.com/wine/bouchard-pere-et-fils-chevalier-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-dujac-bonnes-mares-grand-cru
https://www.wine-lister.com/wine/bouchard-pere-et-fils-chevalier-montrachet-grand-cru-la-cabotte
https://www.wine-lister.com/wine/domaine-georges-roumier-bonnes-mares-grand-cru
https://www.wine-lister.com/wine/bouchard-pere-et-fils-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-georges-roumier-chambolle-musigny-premier-cru-les-amoureuses
https://www.wine-lister.com/wine/domaine-bonneau-du-martray-corton-charlemagne-grand-cru
https://www.wine-lister.com/wine/domaine-georges-roumier-chambolle-musigny-premier-cru-les-cras
https://www.wine-lister.com/wine/domaine-d-auvenay-chevalier-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-georges-roumier-musigny-grand-cru
https://www.wine-lister.com/wine/domaine-de-la-romanee-conti-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-georges-mugneret-gibourg-clos-de-vougeot-grand-cru
https://www.wine-lister.com/wine/domaine-des-comtes-lafon-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-ghislaine-barthod-chambolle-musigny-premier-cru-les-cras
https://www.wine-lister.com/wine/domaine-jacques-prieur-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-jacques-prieur-musigny-grand-cru
https://www.wine-lister.com/wine/domaine-jean-francois-coche-dury-corton-charlemagne-grand-cru
https://www.wine-lister.com/wine/domaine-jacques-frederic-mugnier-bonnes-mares-grand-cru
https://www.wine-lister.com/wine/domaine-leflaive-batard-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-jacques-frederic-mugnier-chambolle-musigny-premier-cru-les-amoureuses
https://www.wine-lister.com/wine/domaine-leflaive-bienvenues-batard-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-jacques-frederic-mugnier-musigny-grand-cru
https://www.wine-lister.com/wine/domaine-leflaive-chevalier-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-leroy-chambolle-musigny-premier-cru-les-charmes
https://www.wine-lister.com/wine/domaine-leflaive-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-leroy-clos-de-vougeot-grand-cru
https://www.wine-lister.com/wine/domaine-leroy-corton-charlemagne-grand-cru
https://www.wine-lister.com/wine/domaine-leroy-musigny-grand-cru
https://www.wine-lister.com/wine/domaine-marc-colin-et-fils-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-meo-camuzet-clos-de-vougeot-grand-cru
https://www.wine-lister.com/wine/domaine-michel-niellon-chevalier-montrachet-grand-cru

Appendix
- wines included in the study (cont’d)

WIN =

LISTZ=R

Cote de Beaune white Grands Crus cont’d

Morey Batard-Montrachet Grand Cru

Colin-Morey Corton-Charlemagne Grand Cru

Ramonet Batard-Montrachet Grand Cru

Ramonet Bienvenues-Batard-Montrachet Grand Cru

Ramonet Montrachet Grand Cru

Sauzet Batard-Montrachet Grand Cru

Sauzet Chevalier-Montrachet Grand Cru

Sauzet Montrachet Grand Cru

Boillot Batard-Montrachet Grand Cru

Drouhin Montrachet Grand Cru Marquis de Laguiche

Jadot Batard-Montrachet Grand Cru

Jadot Chevalier-Montrachet Grand Cru Les Demoiselles

Jadot Montrachet Grand Cru

Latour Corton-Charlemagne Grand Cru

Cote de Beaune white Premiers Crus/ Villages

Ente Meursault Premier Cru Les Gouttes d'Or

d'Auvenay Meursault Les Narvaux

d'Auvenay Meursault Premier Cru Les Gouttes d'Or

d'Auvenay Puligny-Montrachet Premier Cru Les Folatiéres

Cote de Beaune white Premiers Crus / Villages cont’'d

Coche-Dury Puligny-Montrachet Les Enseigneres

Leflaive Puligny-Montrachet Premier Cru Les Combettes

Leflaive Puligny-Montrachet Premier Cru Les Folatiéres

Leflaive Puligny-Montrachet Premier Cru Les Pucelles

Roulot Meursault Les Tessons Clos de Mon Plaisir

Roulot Meursault Premier Cru Charmes

Roulot Meursault Premier Cru Perrieres

Gevrey and surrounding Grands Crus

Rousseau Chambertin Clos de Béze Grand Cru

Rousseau Chambertin Grand Cru

Rousseau Charmes-Chambertin Grand Cru

Rousseau Gevrey-Chambertin Premier Cru Clos Saint-
Jacques

Rousseau Mazis-Chambertin Grand Cru

Rousseau Ruchottes-Chambertin Grand Cru Clos des
Ruchottes

Dugat-Py Chambertin Grand Cru

Dugat-Py Mazis-Chambertin Grand Cru v.v.

Bruno Clair Chambertin Clos de Béze Grand Cru

Tremblay Chapelle-Chambertin Grand Cru

d'Auvenay Mazis-Chambertin Grand Cru

Comtes Lafon Meursault Premier Cru Charmes

Comtes Lafon Meursault Premier Cru Genevriéres

Comtes Lafon Meursault Premier Cru Perriéres

Coche-Dury Meursault

Coche-Dury Meursault Les Rougeots

Coche-Dury Meursault Premier Cru Genevriéres

Coche-Dury Meursault Premier Cru Les Caillerets

Coche-Dury Meursault Premier Cru Perriéres

Bachelet Charmes-Chambertin Grand Cru v.v.

Mortet Chambertin Grand Cru

Dujac Chambertin Grand Cru

Dujac Charmes-Chambertin Grand Cru

Faiveley Chambertin Clos de Beze Grand Cru

Fourrier Gevrey-Chambertin Premier Cru Clos Saint-dacques
V.V.

Fourrier Griotte-Chambertin Grand Cru v.v.

Roumier Ruchottes-Chambertin Grand Cru
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https://www.wine-lister.com/wine/domaine-pierre-morey-batard-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-jean-francois-coche-dury-puligny-montrachet-les-enseigneres
https://www.wine-lister.com/wine/domaine-pierre-yves-colin-morey-corton-charlemagne-grand-cru
https://www.wine-lister.com/wine/domaine-leflaive-puligny-montrachet-premier-cru-les-combettes
https://www.wine-lister.com/wine/domaine-ramonet-batard-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-leflaive-puligny-montrachet-premier-cru-les-folatieres
https://www.wine-lister.com/wine/domaine-ramonet-bienvenues-batard-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-leflaive-puligny-montrachet-premier-cru-les-pucelles
https://www.wine-lister.com/wine/domaine-ramonet-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-roulot-meursault-les-tessons-clos-de-mon-plaisir
https://www.wine-lister.com/wine/etienne-sauzet-batard-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-roulot-meursault-premier-cru-charmes
https://www.wine-lister.com/wine/etienne-sauzet-chevalier-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-roulot-meursault-premier-cru-perrieres
https://www.wine-lister.com/wine/etienne-sauzet-montrachet-grand-cru
https://www.wine-lister.com/wine/maison-henri-boillot-batard-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-armand-rousseau-chambertin-clos-de-beze-grand-cru
https://www.wine-lister.com/wine/maison-joseph-drouhin-montrachet-grand-cru-marquis-de-laguiche
https://www.wine-lister.com/wine/domaine-armand-rousseau-chambertin-grand-cru
https://www.wine-lister.com/wine/maison-louis-jadot-batard-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-armand-rousseau-charmes-chambertin-grand-cru
https://www.wine-lister.com/wine/maison-louis-jadot-chevalier-montrachet-grand-cru-les-demoiselles
https://www.wine-lister.com/wine/domaine-armand-rousseau-gevrey-chambertin-premier-cru-clos-saint-jacques
https://www.wine-lister.com/wine/maison-louis-jadot-montrachet-grand-cru
https://www.wine-lister.com/wine/domaine-armand-rousseau-mazis-chambertin-grand-cru
https://www.wine-lister.com/wine/maison-louis-latour-corton-charlemagne-grand-cru
https://www.wine-lister.com/wine/domaine-armand-rousseau-ruchottes-chambertin-grand-cru-clos-des-ruchottes
https://www.wine-lister.com/wine/domaine-bernard-dugat-py-chambertin-grand-cru
https://www.wine-lister.com/wine/arnaud-ente-meursault-premier-cru-les-gouttes-d-or
https://www.wine-lister.com/wine/domaine-bernard-dugat-py-mazis-chambertin-grand-cru-vieilles-vignes
https://www.wine-lister.com/wine/domaine-d-auvenay-meursault-les-narvaux
https://www.wine-lister.com/wine/domaine-bruno-clair-chambertin-clos-de-beze-grand-cru
https://www.wine-lister.com/wine/domaine-d-auvenay-meursault-premier-cru-les-gouttes-d-or
https://www.wine-lister.com/wine/domaine-cecile-tremblay-chapelle-chambertin-grand-cru
https://www.wine-lister.com/wine/domaine-d-auvenay-puligny-montrachet-premier-cru-les-folatieres
https://www.wine-lister.com/wine/domaine-d-auvenay-mazis-chambertin-grand-cru
https://www.wine-lister.com/wine/domaine-des-comtes-lafon-meursault-premier-cru-charmes
https://www.wine-lister.com/wine/domaine-denis-bachelet-charmes-chambertin-grand-cru-vieilles-vignes
https://www.wine-lister.com/wine/domaine-des-comtes-lafon-meursault-premier-cru-genevrieres
https://www.wine-lister.com/wine/domaine-denis-mortet-chambertin-grand-cru
https://www.wine-lister.com/wine/domaine-des-comtes-lafon-meursault-premier-cru-perrieres
https://www.wine-lister.com/wine/domaine-dujac-chambertin-grand-cru
https://www.wine-lister.com/wine/domaine-jean-francois-coche-dury-meursault
https://www.wine-lister.com/wine/domaine-dujac-charmes-chambertin-grand-cru
https://www.wine-lister.com/wine/domaine-jean-francois-coche-dury-meursault-les-rougeots
https://www.wine-lister.com/wine/domaine-faiveley-chambertin-clos-de-beze-grand-cru
https://www.wine-lister.com/wine/domaine-jean-francois-coche-dury-meursault-premier-cru-genevrieres
https://www.wine-lister.com/wine/domaine-fourrier-gevrey-chambertin-premier-cru-clos-saint-jacques-vieilles-vignes
https://www.wine-lister.com/wine/domaine-jean-francois-coche-dury-meursault-premier-cru-les-caillerets
https://www.wine-lister.com/wine/domaine-fourrier-griotte-chambertin-grand-cru-vieilles-vignes
https://www.wine-lister.com/wine/domaine-jean-francois-coche-dury-meursault-premier-cru-perrieres
https://www.wine-lister.com/wine/domaine-georges-roumier-ruchottes-chambertin-grand-cru

Appendix
- wines included in the study (cont’d)

WIN =

LISTZ=R

Gevrey and surrounding Grands Crus cont’d

Mugneret-Gibourg Ruchottes-Chambertin Grand Cru

Trapet Pere et Fils Chambertin Grand Cru

Roty Charmes-Chambertin Grand Cru Trés v.v.

Leroy Chambertin Grand Cru

Leroy Latricieres-Chambertin Grand Cru

Perrot-Minot Chambertin Grand Cru v.v.

Perrot-Minot Mazoyéres-Chambertin Grand Cru v.v.

Damoy Chambertin Clos de Beze Grand Cru

Damoy Chambertin Grand Cru

Ponsot Chapelle-Chambertin Grand Cru

Ponsot Griotte-Chambertin Grand Cru

Groffier Pere et Fils Chambertin Clos de Béze Grand Cru

NSG & Vosne Premiers Crus / Villages cont’d

Comte Liger-Belair Vosne-Romanée Premier Cru Aux
Reignots

Dujac Vosne-Romanée Premier Cru Aux Malconsorts

Dujac Vosne-Romanée Premier Cru Les Beaux Monts

Leroy Nuits-Saint-Georges Premier Cru Les Boudots

Leroy Vosne-Romanée Les Genaivrieres

Leroy Vosne-Romanée Premier Cru Aux Brilées

Leroy Vosne-Romanée Premier Cru Les Beaux Monts

Méo-Camuzet Vosne-Romanée Premier Cru Aux Brilées

Méo-Camuzet Vosne-Romanée Premier Cru Cros Parantoux

Rouget Vosne-Romanée Premier Cru Cros Parantoux

Jayer Vosne-Romanée Premier Cru Cros Parantoux

Cathiard Vosne-Romanée Premier Cru Aux Malconsorts

Rossignol-Trapet Chambertin Grand Cru

Jadot Chambertin Clos de Beze Grand Cru

Morey Grands Crus

Rousseau Clos de la Roche Grand Cru

Lambrays Clos des Lambrays Grand Cru

Dujac Clos de la Roche Grand Cru

Dujac Clos Saint-Denis Grand Cru

Lignier Clos de la Roche Grand Cru

Leroy Clos de la Roche Grand Cru

Ponsot Clos de la Roche Grand Cru Cuvée v.v.

Ponsot Clos Saint-Denis Grand Cru Cuvée Trés v.v.

Clos de Tart Grand Cru Clos de Tart

NSG & Vosne Premiers Crus / Villages

DRC Vosne-Romanée Cuvée Duvault Blochet

de Montille Vosne-Romanée Premier Cru Aux Malconsorts

Vosne Grands Crus

A.-F. Gros Richebourg Grand Cru

Anne Gros Richebourg Grand Cru

Arnoux-Lachaux Romanée-Saint-Vivant Grand Cru

DRC Echezeaux Grand Cru

DRC Grands Echezeaux Grand Cru

DRC La Tache Grand Cru

DRC Richebourg Grand Cru

DRC La Romanée-Conti Grand Cru

DRC Romanée-Saint-Vivant Grand Cru

de I'Arlot Romanée-Saint-Vivant Grand Cru

d'Eugénie Grands Echezeaux Grand Cru

Comte Liger-Belair Echezeaux Grand Cru

Comte Liger-Belair La Romanée Grand Cru

Dujac Echezeaux Grand Cru
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https://www.wine-lister.com/wine/domaine-georges-mugneret-gibourg-ruchottes-chambertin-grand-cru
https://www.wine-lister.com/wine/domaine-du-comte-liger-belair-vosne-romanee-premier-cru-aux-reignots
https://www.wine-lister.com/wine/domaine-jean-trapet-pere-et-fils-chambertin-grand-cru
https://www.wine-lister.com/wine/domaine-dujac-vosne-romanee-premier-cru-aux-malconsorts
https://www.wine-lister.com/wine/domaine-joseph-roty-charmes-chambertin-grand-cru-tres-vieilles-vignes
https://www.wine-lister.com/wine/domaine-dujac-vosne-romanee-premier-cru-les-beaux-monts
https://www.wine-lister.com/wine/domaine-leroy-chambertin-grand-cru
https://www.wine-lister.com/wine/domaine-leroy-nuits-saint-georges-premier-cru-les-boudots
https://www.wine-lister.com/wine/domaine-leroy-latricieres-chambertin-grand-cru
https://www.wine-lister.com/wine/domaine-leroy-vosne-romanee-les-genaivrieres
https://www.wine-lister.com/wine/domaine-perrot-minot-chambertin-grand-cru-vieilles-vignes
https://www.wine-lister.com/wine/domaine-leroy-vosne-romanee-premier-cru-aux-brulees
https://www.wine-lister.com/wine/domaine-perrot-minot-mazoyeres-chambertin-grand-cru-vieilles-vignes
https://www.wine-lister.com/wine/domaine-leroy-vosne-romanee-premier-cru-les-beaux-monts
https://www.wine-lister.com/wine/domaine-pierre-damoy-chambertin-clos-de-beze-grand-cru
https://www.wine-lister.com/wine/domaine-meo-camuzet-vosne-romanee-premier-cru-aux-brulees
https://www.wine-lister.com/wine/domaine-pierre-damoy-chambertin-grand-cru
https://www.wine-lister.com/wine/domaine-meo-camuzet-vosne-romanee-premier-cru-cros-parantoux
https://www.wine-lister.com/wine/domaine-ponsot-chapelle-chambertin-grand-cru
https://www.wine-lister.com/wine/emmanuel-rouget-vosne-romanee-premier-cru-cros-parantoux
https://www.wine-lister.com/wine/domaine-ponsot-griotte-chambertin-grand-cru
https://www.wine-lister.com/wine/henri-jayer-vosne-romanee-premier-cru-cros-parantoux
https://www.wine-lister.com/wine/domaine-robert-groffier-pere-et-fils-chambertin-clos-de-beze-grand-cru
https://www.wine-lister.com/wine/sylvain-cathiard-vosne-romanee-premier-cru-aux-malconsorts
https://www.wine-lister.com/wine/domaine-rossignol-trapet-chambertin-grand-cru
https://www.wine-lister.com/wine/maison-louis-jadot-chambertin-clos-de-beze-grand-cru
https://www.wine-lister.com/wine/domaine-a-f-gros-richebourg-grand-cru
https://www.wine-lister.com/wine/domaine-anne-gros-richebourg-grand-cru
https://www.wine-lister.com/wine/domaine-armand-rousseau-clos-de-la-roche-grand-cru
https://www.wine-lister.com/wine/domaine-arnoux-lachaux-romanee-saint-vivant-grand-cru
https://www.wine-lister.com/wine/domaine-des-lambrays-clos-des-lambrays
https://www.wine-lister.com/wine/domaine-de-la-romanee-conti-echezeaux-grand-cru
https://www.wine-lister.com/wine/domaine-dujac-clos-de-la-roche-grand-cru
https://www.wine-lister.com/wine/domaine-de-la-romanee-conti-grands-echezeaux-grand-cru
https://www.wine-lister.com/wine/domaine-dujac-clos-saint-denis-grand-cru
https://www.wine-lister.com/wine/domaine-de-la-romanee-conti-la-tache-grand-cru
https://www.wine-lister.com/wine/domaine-hubert-lignier-clos-de-la-roche-grand-cru
https://www.wine-lister.com/wine/domaine-de-la-romanee-conti-richebourg-grand-cru
https://www.wine-lister.com/wine/domaine-leroy-clos-de-la-roche-grand-cru
https://www.wine-lister.com/wine/domaine-de-la-romanee-conti-romanee-conti-grand-cru
https://www.wine-lister.com/wine/domaine-ponsot-clos-de-la-roche-grand-cru-cuvee-vieilles-vignes
https://www.wine-lister.com/wine/domaine-de-la-romanee-conti-romanee-saint-vivant-grand-cru
https://www.wine-lister.com/wine/domaine-ponsot-clos-saint-denis-grand-cru-cuvee-tres-vieilles-vignes
https://www.wine-lister.com/wine/domaine-de-l-arlot-romanee-saint-vivant-grand-cru
https://www.wine-lister.com/wine/mommessin-clos-de-tart-grand-cru-clos-de-tart
https://www.wine-lister.com/wine/domaine-d-eugenie-grands-echezeaux-grand-cru
https://www.wine-lister.com/wine/domaine-du-comte-liger-belair-echezeaux-grand-cru
https://www.wine-lister.com/wine/domaine-de-la-romanee-conti-vosne-romanee-cuvee-duvault-blochet
https://www.wine-lister.com/wine/domaine-du-comte-liger-belair-la-romanee-grand-cru
https://www.wine-lister.com/wine/domaine-de-montille-vosne-romanee-premier-cru-aux-malconsorts
https://www.wine-lister.com/wine/domaine-dujac-echezeaux-grand-cru

ApEEt WIN= LISTC-R

- wines included in the study (cont’d)

Vosne Grands Crus cont’d

Lamarche La Grande Rue Grand Cru

Mugneret-Gibourg Echezeaux Grand Cru

Gros Frére et Sceur Richebourg Grand Cru

Hudelot-Noéllat Richebourg Grand Cru

Hudelot-Noéllat Romanée-Saint-Vivant Grand Cru

Grivot Echezeaux Grand Cru

Grivot Richebourg Grand Cru

Confuron Romanée-Saint-Vivant Grand Cru

Leroy Richebourg Grand Cru

Leroy Romanée-Saint-Vivant Grand Cru

Méo-Camuzet Richebourg Grand Cru

Thibault Liger-Belair Richebourg Grand Cru

Rouget Echezeaux Grand Cru

Cathiard Romanée-Saint-Vivant Grand Cru
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https://www.wine-lister.com/wine/domaine-francois-lamarche-la-grande-rue-grand-cru
https://www.wine-lister.com/wine/domaine-georges-mugneret-gibourg-echezeaux-grand-cru
https://www.wine-lister.com/wine/domaine-gros-frere-et-s-ur-richebourg-grand-cru
https://www.wine-lister.com/wine/domaine-hudelot-noellat-richebourg-grand-cru
https://www.wine-lister.com/wine/domaine-hudelot-noellat-romanee-saint-vivant-grand-cru
https://www.wine-lister.com/wine/domaine-jean-grivot-echezeaux-grand-cru
https://www.wine-lister.com/wine/domaine-jean-grivot-richebourg-grand-cru
https://www.wine-lister.com/wine/domaine-jean-jacques-confuron-romanee-saint-vivant-grand-cru
https://www.wine-lister.com/wine/domaine-leroy-richebourg-grand-cru
https://www.wine-lister.com/wine/domaine-leroy-romanee-saint-vivant-grand-cru
https://www.wine-lister.com/wine/domaine-meo-camuzet-richebourg-grand-cru
https://www.wine-lister.com/wine/domaine-thibault-liger-belair-richebourg-grand-cru
https://www.wine-lister.com/wine/emmanuel-rouget-echezeaux-grand-cru
https://www.wine-lister.com/wine/sylvain-cathiard-romanee-saint-vivant-grand-cru

Disclaimer WIN= LISTZ=R

This presentation has been prepared by Wine Lister Limited (“Wine Lister”). All rights
are reserved by Wine Lister. The processes, methodologies, strategies, analysis
techniques and materials which are detailed in this presentation are confidential and
remain the sole and exclusive property of Wine Lister.

The information used in preparing this presentation is taken from proprietary research
carried out by Wine Lister, as well as a number of third party sources. Such information
remains the property of the third party, and must not be reproduced without
permission from the third party.

Wine Lister warrants that its scoring algorithms remain the same from one wine to
another and that scores reflect the underlying data and cannot be influenced.
However, whilst proper due care and diligence has been taken in the preparation of
this document, Wine Lister cannot guarantee the accuracy of the information
contained herein and does not accept any liability for any loss or damage caused as a
result of using information or recommendations contained within this document. Nor
does Wine Lister make any representation or warranty as to the accuracy,
completeness or fairness of any information contained herein.

The contents of this presentation are based upon conditions as they existed and could
be evaluated as of the date of this presentation and speak as of the date thereof. Wine
Lister does not undertake any obligation to update any of the information contained
herein or to correct any inaccuracies which may become apparent.

This presentation, or any part thereof, must not be reproduced in any electronic or
physical format and must not be communicated, disclosed or distributed to any third
party without the express written permission of Wine Lister.
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